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3. 

HARTNELL COMMUNITY COLLEGE DISTRICT 
 MEASURE H GENERAL OBLIGATION BONDS 

BALANCE SHEET 
June 30, 2014 

 
 
 
ASSETS 
 
Cash and cash equivalents (Note 2) $ 26,943,575 
Accounts receivable  247,125 
 
   Total assets $ 27,190,700 
 
 
 LIABILITIES AND 
 FUND BALANCE 
 
Liabilities: 
 Accounts payable $ 211,953 
 
Commitments (Note 5) 
 
Restricted fund balance  26,978,747 
 
   Total liabilities and fund balance $ $27,190,700 
 
 



 

 
See accompanying notes to financial statements. 

 
4. 

HARTNELL COMMUNITY COLLEGE DISTRICT 
 MEASURE H GENERAL OBLIGATION BONDS 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGE IN FUND BALANCE 
For the Year Ended June 30, 2014 

 
 
 
Revenues: 
  Interest income (Note 2) $ 178,062 
 
Expenditures: 
 Salaries and benefits  32,642 
 Capital outlay  5,684,358 
 
   Total expenditures  5,717,000 
 
   Net change in fund balance  (5,538,938) 
 
Restricted fund balance, July 1, 2013  32,517,685 
 
Restricted fund balance, June 30, 2014 $ 26,978,747 
 
 





HARTNELL COMMUNITY COLLEGE DISTRICT 
2002 MEASURE H GENERAL OBLIGATION BONDS 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2014 

 
 
 

 
(Continued) 

 
6. 

NOTE 2 – CASH AND INVESTMENTS 
 
Cash and investments at June 30, 2014 consisted of









HARTNELL COMMUNITY COLLEGE DISTRICT 
2002 MEASURE H GENERAL OBLIGATION BONDS 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2014 

 
 
 

 
(Continued) 

 
10. 

NOTE 4 – GENERAL OBLIGATION BOND ISSUANCES (Continued) 
   
General Obligation Bonds, Series D 
 
 Year Ending 
 June 30,  Principal  Interest   Total 
 
 2020-2024 $ - $ 3,386,250 $ 3,386,250 
 2025-2029  -  11,287,500  11,287,500 
 2030-2034  7,123,519  20,321,256  27,444,775 
 2035-2039  16,262,666  73,512,340  89,775,006 
 2040-2044  11,371,351  109,358,885  120,730,236 
 2045-2049   9,957,955  151,456,632  161,414,587 
 2050   1,338,032  36,961,969  38,300,001 
 
  $ 46,053,523 $ 406,284,832 $ 452,338,355 
 
2014 Current Interest Refunding Bond, Series A 
 
 Year Ending 
 June 30,  Principal  Interest   Total 
 
 2015 $ 145,000 $ 837,171 $ 982,171 
 2016  230,000  830,709  1,060,709 
 2017  380,000  820,279  1,200,279 
 2018  720,000  806,918  1,526,918 
 2019   1,165,000  776,059  1,941,059 
 2020-2024   9,305,000  3,149,834  12,454,834 
 2025-2029  10,325,000  1,054,513  11,379,513 
 2030-2034   1,995,000  71,804  2,066,804 
 
  $ 24,265,000 $ 8,347,287 $ 32,612,287 
 
2014 Current Interest Refunding Bond, Series B 
 
 Year Ending 
 June 30,  Principal  Interest   Total 
 
 2015 $ 430,000 $ 257,063 $ 687,063 
 2016  1,170,000  248,498  1,418,498 
 2017  2,245,000  206,040  2,451,040 
 2018  2,420,000  147,709  2,567,709 
 2019   2,605,000  84,851  2,689,851 
 2020   1,350,000  17,213  1,367,213 
 
  $ 10,220,000 $ 961,374 $ 11,181,374 








